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FINANCIAL EXPRESS

THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS MOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") AND BSE LIMITED ("BSE™, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

r

KSH INTERNATIONAL LIMITED

Lur Gompany was cnginally incorporated as "Bhandary Medal Exlrision Prvale Limited” under the provisions of the Companies Act, 1956, pursuant to & certificate of incorporation dated July 30, 1979, issued by the Regisirar of GCompanies, Maharashira al Bombay, Subsequenily, the nams of our Company was changed from "Bhandany Melal Exfruision Privafe Limifed”
10 HEH International Private Limited” pursuant to a resolution dated June 1, 1996 passed by our Board and a resolution dated June 24, 1596 passed by our shareholders, past which a fresh certificate of mcorporation dated July &, 1996 was issued by Regestrar of Companies Maharashtra at Mumbai pursuant to change of name under the Companies Act, 1958, Further

pursiant toa special resolution passed by our Shareholders'on January 13, 2001 which was confirmed by an order of the regional director datled Awgust 16, 2011, the registered office of our Company was shifted from the jurisdiction of Registrar of Companies, Maharashtra at Mumbai to the jurisciciion of the Registrar of Companies, Maharashira at Pune, and acertficate
of registration of the order of regeonal director confirming transter of the registerad office within the same stale was Bsued tous on Oclober 13, 2071, by the BoC. On the conversion of our Company from & private imited company o a public imited company, pursuant to a resclution passed by our Board on December 11, 2024 and a special resolution passed Dy ous
Shareholders on December 19, 2024, the name of our Company was changed io “KSH Infernational Limited” and a frésh cerificate of incorporation was issweed by the Registrar of Compandes, Central Processing Centre on January 20, 2025 For further details of changes in the registerad offics of our Company, see "History and Cerfain Corporate Matfers - Changes in
our Registered Office™" on page243 af the red herring prospectus dated December 10, 2025 "RHP" or “Red Herring Prospectus”) fded with the Reqgistrar of Companies, Maharashira at Pung (*RoC"),

Caorporate ldentity Number: U281 29PN 149TOPLC 141032
Registered Office: 1113, 11/4 and 11/5, Villaga Birdewadl, Chakan Taluka - Khed, Pune - 410 501, Maharashtra, India; Corparate Office: 201, Tower 2, Montraal Business Cantre, OF Pallod Farms, Baner, Puna — 411 {45, Maharashira, India,
Contact Parson: Sarthak Malvackar, Company Secretary and Compliance Officer; Telephone: + 31 20 4505 3237, E-mail: cs connecti@xshinternational com; Website: www kshinternational com

OUR PROMOTERS: KUSHAL SUBBAYYA HEGDE, PUSHPA KUSHAL HEGDE, RAJESH KUSHAL HEGDE, ROHIT KUSHAL HEGDE, RAKHI GIRIJA SHETTY,
DHAULAGIRI FAMILY TRUST, EVEREST FAMILY TRUST, MAKALU FAMILY TRUST, BROAD FAMILY TRUST,

ANNAPURNA FAMILY TRUST, KANCHENJUNGA FAMILY TRUST AND WATERLOO INDUSTRIAL PARK VI PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH (“EQUITY SHARES") OF KSH INTERNATIONAL LIMITED (*COMPANY" OR “ISSUER™) FOR CASH AT APRICE OF <[«] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF <[«] PER EQUITY SHARE) (“"OFFER PRICE") AGGREGATING UP TQ 7 100.00
MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TO 4,200.00 MILLICN (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH ["OFFERED SHARES") AGGREGATING UP TO 2,900 MILLION,
COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF 25 EACH BY KUSHAL SUBBAYYAHEGDE AGGREGATING UP TO ¥1,528.00 MILLION, UP TO [«] EQUITY SHARES OF FACE VALUE OF 75 EACH BY PUSHPA KUSHAL HEGDE AGGREGATING UP TO T422.00 MILLION, UP TO [«] EQUITY SHARES OF FACE VALUE OF 25 EACH BY
RAJESH KUSHAL HEGDE AGGREGATING UIP TO T475.00 MILLION AND UP TO [«] EQGUITY SHARES OF FACE VALUE OF T5 EACH BY ROHIT KUSHAL HEGDE AGGREGATING UP TO T475.00 MILLION (COLLECTIVELY, "PROMOTER SELLING SHAREHOLDERS™ AND SUCH OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE OF T5 EACH
BY THE PROMOTER SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE PROMOTER SELLING SHAREHOLDERS | TYPE - AGGREGATE AMOUNT OF OFFER FOR SALE (T IN MILLION) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF T5EACH(INT) ™
Kughal Subbayya Hagde Fromater Selfing Sharaholder 1,523.00 1.36
Pushpa kushal Hegde | Promoter Selfing Shareholder 422 00 _ 1.51
Rajesh Kushal Hegde |  Promoter Seifing Shareholder 47500 _ 1.41
rohit Kushal Hegde Promoter Selfing Shareholder 47500 1.33

‘Az certified by Kifane & Pandil LLP Charlered Accountants, our Statulory Auditars, by way of their centificale dated December 10, 2025, For further detals, see "Summary of the Offer Document - Average cost of acguisition of Eguity Shares by our Promolers and the Promater Sefling Shareholders” on page 26,
“Asg adjusted for Spiit of Equity Shares and Bonus lssue

PRICE BAND: Y365 TO ¥384 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.
THE FLOOR PRICE IS 73.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 76.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 39 EQUITY SHARES OF FACE VALUE OF 5 EACH AND
IN MULTIPLES OF 39 EQUITY SHARES OF FACE VALUE OF <5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 32.08 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 30.49 TIMES.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 19.07%.

ANCHOR INVESTOR BIDDING DATE: MONDAY, DECEMBER 15, 2025*

Eg'gEFER BID/OFFER OPENS ON TUESDAY, DECEMBER 16, 2025
BID/IOFFER CLOSES ON" THURSDAY, DECEMBER 18, 2025

"Our Company in consultalion with the Book Rumming Lead Managers, may consider particioation by Anchor Invastors i accordance with the SEBHCDR. | " The UPH mandate and fire and dale shall be at 5:00p.m. on Bid/Ofer Cilosing Date,

We manufacture various types of standard and specialized magnet winding wires which are tailored to customer specific requirements. Our key products include round enamelled
copper/ aluminium magnet winding wires, paper insulted rectangular copper/ aluminium magnet winding wires, continuously transposed conductors, rectangular enamelled
copper/ aluminum magnet winding wires and bunched paper insulated copper magnet winding wires.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated December 10, 2025, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 124 of the RHP vis-a-vis vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 124
of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 28 of the RHP.

1. Customer concentration. interruptions in the timely delivery of raw materials or volatility in their prices could have an
We had 122, 117 and 117 customers during the financial years ended March 31, 2025, adverse impact on our business, financial condition, cash flows and results of operations. The

March 31, 2024, and March 31, 2023, respectively, Further, during the three-month period ended following table sets forth the deFails t::rf our tf:rta! cost of raw materials consumed as a percentage
June 30, 2025, we invoiced 93 customers. The table below sets forth details of our revenue from of ourtotal expenses for the perioa/ Fiscals indicated:

operations generated from top 10 customers in each of the period/ Fiscals indicated: Particulars 'Three-month period | Fiscal Fiscal Fiscal

'Particulars ' Three-month period ' Fiscal Fiscal | Fiscal _E"dEd Jung 30, 2025 | 20239 _2024 _2023 |
ended June 30, 2025 | 2025 2024 2023 Top 10 Suppliers (X in million) 5,062.32 | 17,646.92 12,167.69| 9,315.30

Revenue from top 10 customers 3,015.48 | 10,130.32  7,896.04 6,191.05 | % of total cost of raw materials 98.91% | 98.45%| 96.93% 98.58% |

(X in million) | || and components purchased |

Revenue from top 10 customers 53.97% | 52.54% 57.10% 58‘99%5 3. Availability of raw materials:

as a percentage of total revenue

Our business depends significantly on price and availability of raw materials including the
from operations (%) P g Yl ty g

| | | | | | consistent supply of primary raw materials (i.e. copper, and aluminium, and copper also being
 Total revenue from operations | 5,587.12 | 19,282.93 13,828.15  10,494.60 | our principal raw material), and insulating materials such as enamel and paper, which are
' ; ) . WA | essential components in manufacturing our products. The following table sets forth the details of

Of our top 10 customers based on revenue contribution for the for the year ended March 31, : _
our total cost of raw materials consumed as a percentage of our total expenses for the period/

2025, 5 of our customers have been customers for 10 years intermittently, 2 of our customers

have been customers for 5 years, and the other 3 have been our customers for 2 years. Since a .Flsuals indicated. _ __ __ _
significant portion of our revenue from operations is derived from certain key customers with || Particulars Three-month period | Fiscal Fiscal Fiscal
long-standing, the loss of one or more of such customers or a reduction in the amount of business ended June 30, 2025 | 2025 2024 2023

we nbltaln frnrn. them could have an adverse effect on our business and results of operations, Cost of raw materials and 509436 | 17418.18| 12.514.10 9.449.56
financial condition and cash flows. components consumed

2. Supplier concentration: (X in million)

We had a network of 9, 14, 17 and 11 suppliers of copper and aluminium (which are our primary | | Cost of materials and 96.29% | 94.27%| 93.40% 92.54%
raw materials) and enamel and paper (which are our insulating materials) in the three-month | | components consumed as a

period ended June 30, 2025, and Fiscals 2025, 2024 and 2023, respectively. We have not | percentage of our total

entered into long-term agreements with these suppliers, and any loss of suppliers or || expenses (%)

Confinied on mext page..
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In addition to supply challenges, the cost of raw materials is subject to market fluctuations driven by inflation, foreign exchange rate volatility, and changes in government policies, such as tariffs
and environmental requlations. The table below sets forth details of the suppliers from within and outside India and percentage of total expenses towards such suppliers in the period/ Fiscals

indicated:
Particulars Three-month period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended June 30, 2025 | | | |
Amount % of total cost Amount % of total cost Amount % of total cost Amount % of total cost
(Y in million) | of raw materials (Y in million) | of raw materials (X in million) | of raw materials = (X in million) | of raw materials
and components and components ‘and components and components
purchased purchased purchased purchased
. Domestic suppliers 2,800.29 54.97% 1067166 |  61.27% 983740 |  T7861% 647240 |  68.49%
 Suppliers from outside India 2,294.06 45.03% 674651 |  38.73% 2,676.70 21.39% 297716 | 3151%
Total 5,094.36 100.00% 17,418.18 100.00% 12,514.10 100.00% 9,449.56 100.00%

4. Dependence on power sector for revenue:

We are dependent on our customers from the power sector (generation, fransmission and distribution) industry (“Power Sector”) for a significant portion of our operating revenue. Set out below
are details of eureperetieg revenue genereted from each of the industries the;we cater to, forthe period/ Fiscals indieeted:

* Others include ::eefeetee!e, automotives (EV and JCE) home appliances, r_ef.'_'fgereﬁen and "ef;_eene‘fﬁenfng.

End-user industry Three-month period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended June 30, 2025 | | |
Amount % of operating Amount % of operating Amount % of operating Amount % of operating
| ~ (Xin million) revenue - (X in million) revenue (T in million) revenue | (Y in million) revenue
Power Sector 3,798.10 71.73% 13,502.66 74.79% 9,642.92 75.17% 7,652.26 79.08%
 Others* 1,496.93 28.27% 455079 |  2521% 3,185.92 24.83% 202398 | 20.92%
Total’ 19,295.03 100.00% 18,053.45 100.00% | 12,828.84 100.00% | 967624 |  100.00%

" Excludes other operating income including income from scrap and income from remission of duties and taxes on export products.

Any downturn or negative trends in the Power Sector due to reasons such as consumer demand, consumer confidence, changes in national and international trade policies, imposition of tariffs,
sanctions by countries on input materials, changes in government policies, environmental regulations, and commodity prices, could resultin loss of business or reduction in the volume of business
from customers operating in these industries. Further, any economic cyclicality coupled with reduced demand or negative trend in the Power Sector industry, could impact our sales and in turn
adversely affect our business, financial condition, cash flows and results of operations

5. Reliance on sale of specialized magnet winding wires:

We derive a substantial portion of our revenue (more than 70% in each of the three-month period ended June 30, 2025, and Fiscals 2025, 2024 and 2023) from the sale of specialized magnet
winding wires. The table below sets out the revenues generated from sales of our key product segments i.e., specialised and standard magnet winding wires as a percentage of our operating

revenue:
" Products Three-month period Fiscal 2025 Fiscal 2024 Fiscal 2023

ended June 30, 2025 _ _ | | ;

Amount % of operating Amount % of operating Amount % of operating Amount % of operating

| (X in million) revenue - Rinmillion) | revenue (R inmillion) |  revenue (X in million) revenue
. Specialized magnet winding wires 3,798.10 71.73% 13,502.66 | 74.79% 964292 | 7517% 765226 | 79.08% |
 Standard magnet winding wires | 1,496.93 28.27% 455079 | 25.21% 318592 |  24.82% 202398 |  2092%
Total 9,295.03 100.00% 1805345 |  100.00% 12,828.84 | 100.00% 967624 |  100.00%

Any failure to successfully manufacture and market eeeeielized magnet wieding wires, whether on account of reemeten_.f changes or changes in teeheelegiee Including creation of eEternete'
technologies, or otherwise could adversely affect our business, financial condition, cash flows and results of operations.

6. Orders inrelation to capital expenditure yet to be placed:

We intend to utilize portions of the Net Proceeds for funding capital expenditure requirements for (i) funding the capital expenditure requirements of our Company towards purchasing and setting
up of new machinery for expansion at our Supa Facility; (ii) funding the capital expenditure requirements of our Company towards purchasing and setting up of a rooftop solar power plant for power
generation at our Supa Facility; and (iii) funding the capital expenditure requirements of our Company towards purchasing and setting up of new machinery at Unit 2 in Chakan, Pune in
Maharashtra (collectively, “Proposed Capital Expenditure”). The actual amount and timing of our future capital requirements may differ from our estimates as a result of, among other things,
unforeseen delays or cost overruns, unanticipated expenses, regulatory changes, engineering design changes and technological changes. Further, certain items of the Proposed Capital
Expenditure, for which our Company has already placed purchase orders, may not be delivered within the expected time, or at all, and may impact the time and cost estimates of our Proposed

Capital Expenditure.
7. Dependence on manufacturing facilities

Our business is dependent upon our ability to efficiently manage our manufacturing facilities, and the operational risks associated with it, including those beyond our control. Any unscheduled,
unplanned or prolonged disruption in our manufacturing facilities may result in delays or shutdowns of our production activities. Our inability to effectively respond to any breakdown, shutdown or
to rectify any disruption, in a timely manner and at an acceptable cost, could lead to an adverse effect on our business, financial condition, cash flows and results of operations

8. Delayin setting up of Supa Facility:

Our manufacturing unit at Supa, Ahilyanagar (formerly Ahmednagar) in Maharashtra was originally anticipated to commence operations by March 31, 2025, however, we have experienced delays
in setting up our Supa Facility and operations have commenced in September 2025, Further, the enhancement in the planned installed capacity from 8,800 MT to 12,000 MT at our manufacturing
unit at Supa, Ahilyanagar, led to an increase in cost of the project. The delay in project completion was caused by delay in activities like placement of purchase orders, delivery and installation of
plant and machinery, mechanical, electrical and plumbing, utility and other equipment. Additionally, an amount of ¥ 783.77 million from the Net Proceeds is intended to be utilised towards the
Phase Il Expansion at our Supa Facility. Any failure to complete the Phase || Expansion of our Supa Facility in a timely manner, and within budget, or at all, and any failure of receipt of the required

approvals required for operation of the Supa Facility, could have an adverse impact on our business, results of operations, financial condition, and cash flows.

9. Maintaining strict quality requirements

We face an inherent business risk of exposure to product defects and subsequent liability claims if the use of any of our products results in personal injury or property damage. We and our
component suppliers may not be able to meet regulatory quality standards in India or abroad, or the quality standards imposed by our customers and applicable to our manufacturing processes,
which could have a material adverse effect on our business, financial condition, results of operations and cash flows. We are also required to obtain material approvals and certifications for product
quality verification in India and other jurisdictions. Further, our manufacturing facilities are subjected to rigorous quality control checks, accreditation requirements, and periodic inspections from
various regulatory agencies that have issued us product and system certifications. If any of our products do not meet regulatory standards or are defective, we may be, inter alia, (i) responsible for
damages relating to any defective products, (ii) required to replace, recall or redesign such products, (iii} incur significant costs to defend any such claims or (iv) restricted to produce or market such

products to our customers.
10. Dependency on Export Revenue:

_The table below sets forth details of the customers served outside India and revenue generated from such customers in the }feeref periede indicated:

* This does not include processing eeergee and other eeereting revenue.
Any change in law, regulations and policies in foreign jurisdictions where we sell our products or plan to sell our products may have an adverse impact on our business, financial condition,

cash flows and results of operations.
11. Negative cash flows from operating activities:

Particulars Three-month period Fiscal 2025 Fiscal 2024 Fiscal 2023
~ended June 30, 2025 _ - _ - __ -
Amount - %ofsale Amount % of sale Amount % of sale Amount % of sale
__ (X in million) of products = (R inmillion) = ofproducts @ (X in million) of products (X in million) of products
- Domestic customers 3,637.09 69.25% 11,879.83 | 66.80% 7,559.52 60.85% 5,245.79 |  56.07%
Customers outside India 1,615.13 30.75% 590364 | 33.20% 4,863.35 39.15% 411036 |  43.93%
Total* 5,252.21 100.00% 17,783.47 100.00% 12,422.87 100.00% 9,356.15 100.00%

We have experienced negative cash flows from operating activities in the past. Any negative cash flows in the future would adversely affect our cash flow requirements, which may adversely affect
our ability to operate our business and implement our growth plans, thereby affecting our financial condition. The table below sets forth certain information relating to our cash flows from operating

activities for the periods/ years indicated:

eeeeer.fineneiele:-:ereee.een‘g .
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Particulars Three-month period | Fiscal Fiscal = Fiscal "As adjusted for Split of Equity Shares and Bonus Issue.

ended June 30,2025 2025 2024 | 2023 *For further details, see “Summary of the Offer Document - Average cost of acquisition of Equity
Net cash flows from / (used in) 139.82 (97.74) | (172.32) 620.89 || Shares by our Promoters and the Promoter Selling Shareholders” on page 26.

operating activities 15. Return on Net Worth for last three Fiscals 2025, 2024, 2023 and three-month period ended

12. Working capital requirements: June 30, 2025" is as follows:
We require significant working capital to finance the purchase of raw materials and for the || particulars RONW (%)* Weight
manufacture and other related expenses before payment is received from customers. We Fiscal 2025 22 77% 3

currently meet our working capital requirements through a mix of internal accruals and workin .
capital poliesombanks, : ’ Fiscal 2024 1517 ‘
Set out below are our working capital days for the three-month period ended June 30, 2025, and Fiscal 2023 13.74% 1
the Fiscals 2025, 2024 and 2023: Weighted Average 19.07%
Particulars Three-month | Fiscal Fiscal | Fiscal Three-month period ended June 30, 2025° 7.06%

period ended 2025 2024 2023 "As certified by Kirtane & Pandit LLE, Chartered Accountants, our Statutory Auditors, by way of
June 30, 2025 their certificate dated December 10, 2025.

Net Working Number of days 72 80 76 73 *Not annualised

i

"Working capital days is computed as Inventory days plus Trade receivable days minus Trade | 1 Ronw (%) = ratio of restated total profit for the year of the Company for the Fiscal to net worth
payable days. Inventory days is calculated as Inventory divided by Cost of goods sold (COGS) | aq ofthe fast day of the relevant Fiscal. Net worth means sum of paid up equity share capital and
fmm'uperatm*n..s multiplied by 365 or 91 d:::.*ys. Trad_e {'ecewabfes days is calculated as Trade other equity as of the last day of relevantfiscal

{eaewabfes divided by revenue ffqm operations mu#rphgdby 365 or 91 days. Trade payable days 3 Whinfied averane = Aamrogatsof &ar-w.",lee eiiitod networfdiiied b fheaaareaals of
is calculated as Trade payable divided by COGS multiplied by 365 or 91 days. L tg o, (et wg nﬁxnfg h% fureajé hyean i ta?n el y ihe aggreg

13. The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper it g Y 9

end of the Price Band, i.e., T384, is as high as 32.08 as compared to the average industry peer | 16. The 2 book running lead managers associated with the Offer ("BRLMs") have
group PE ratio of 45.48. handled 85 public offers in the past three financial years, out of which 23 public offers

14. Average cost of acquisition of equity shares for the Promoter Selling Shareholdersin IPO is | D1aveclosed below the offer price on the listing date: o .
given below and Offer Price at upper end of the price band is ¥384. Name of the BRLM Total Public Issue Public Issues that
Name of the Promoter Weighted Average Cost of Acquisition Per closed below Offer Price

Selling Shareholder Equity Share of Face Value of 5 Each (in <) *# Nuvama Wealth Management Limited* | 19 5
Kushal Subbayya Hegde 1.36 ICICI Securities Limited” 56 14
Pushpa Kushal Hegde 1.51 Common public issues of BRLMs 10 4
Rajesh Kushal Hegde 141 Total 85 23
Rohit Kushal Hegde 1.35 * Public issues handled where there were no common BRLMs.

1. Inthe Drafl Red Hemng Prospecius, ourCompany had provided for Pre-IPO Placement a5 may be permilted under apphicabie law for anamount aggregating up fo (340,00 millien, prior tofilmg ofthe Red Hemng Prospecius, However, Our Company has nol underiaken any Pre-lPO Placement.
2. Enceptasstated betow, our Promoters and Promater Group have nof undertaken transactions of shares aggregating up to 1% or more of the pasd-up equity share capital of the Company from the date of filing of the DRHP till the date of filing of the Red Hemng Prospectus

[ 5r. No. Date of transfer Name of the transferor |  Name of the transferee Category of Transferee (Promoter/ Mature of Number of | Percentage of pre-Offer share capital | Nature of | Transfer price per | Total consideration
Il .. _ _ Promaoter GroupiPublic) | transaction _ Equity Shares | of the Company on a fully diluted basis | consideration | Equity Share [in ¥} | (in )

1 December 5, 2025 Rajesh Kushal Hegde _ dabeen Ajay Menon Public Transier 2,504 3.00%% _ Cash 364 9089936

? December 5, 2025 | Ralesh Kushal Hegde Ajay Menon ' Public Transfer ' 2,604 ' 0004 Cash 364 ' 9,899,935

3 December 5. 2025 | RajgshKushalHegde | Sunil Nagayya Shetly : Public ' Transfer : 2,604 : 0.00%% | Cesh | 364 : 9,99,836

4 December 5, 2025 |  Rajesh Kushal Hegde | Salil Ajsy Bhargava _ Public Teansder _ 13.021 _ 0.02% _ Cash _ 364 _ 50,00,084

3 December 5, 2025 | Rajesh Kushal Hegde | Rupal K, Sanchel . Public | Transler . 39,062 . 0.07% _ Cash _ 364 . 1,49,99,808

B December B, 20255 | Rajesh Kushal Hegde _ Malzbar Indra Fund Limited _ Public Transiar _ 3,095 834 _ 0. 70% | Cash | 54 _ 15,2000, 256

7 Degamber 9, 2025 | Rohit Kushal Hegde _ Malabar India Fund Limited _ Public | Transfer _ 4,565,728 _ (.B0% | Cash | 364 _ 17,459,899 936
Total 9,11,458 1.60% | | | 34,99.90872

" While fhe I'.":.Q.’I!i.rl':"l"{.lrEt,II.rn‘_:.-' Shares was iniiated on December & 2025 {as disciosed n the public announcement dated December 5, ?'ﬂ?ﬂil.l. the eredi of Equity Shares fo the demal apeoumnt of Matabar india Fund Limifed was complelad on December 8 2025
3, The aggregate pre-Offer and pest-Offer shareholding of our Prometers, members of our Promoler Groug and additional log 10 Shareholdgrs (apart from Pramoters and members of our Promoler Group).as a percentage of pre-Offer and post-Offer paid-up Equity Share cagetal of our Company is sed forth betow:-

Pre-Offer _ Post-Offer shareholding as at Allotment®
Hame Number of Equity Shares of Percentage of pre-Offer At the lower end of the price band (T365) At the upper and of the price band (T184)
face value of T5 each Equity Share capital (%) _
Number of Equity Shares of Percentage of post=-Offer WNumber of Equity Shares of Percentage of post=-Offer
face value of ¥5 each Equity Share capital (%) face value of T5 each Equity Share capital (%)
Promaters | | | | | | | | | . |
Kushal Subbayya Hegde® _ 2 67,04,570 _ 47.00% _ 225,18 263 _ 32.96% _ 2,27.25,404 00 _ 33.54%
Pushpa Kushal Hegde® 73,86, 270 13.00% 62 30,106 912% 62.87.312.00 0. 28%
Rajesh Kushal Hegde" : 1.08,07,771 : 19.20% : 96,06,402 : 14.06% : 96.70,792.00 : 14.27%
Rohit Kushal Hegde® _ 1,08,07,771 _ 19.20% _ 0, 06,402 _ 14.06% _ 96.70,792.00 _ 14.27%
Rakhi Girza Shetty 100 000%™ 100 000%™ 100 005"
Dhaulagin Famity Trust : 10 : 0.00%" : 10 : 0.00%" : 10 : 0.00%"
Everest Family Trus! _ 10 _ 0005 _ 10 _ 0.00%" _ 10 _ 0.00%"
Makatu Family Trust 10 0.00%" 10 (.00 10 OO0
Broad Famiy Trust ' 10 ' 0.00%" ' 10 ' 0.00% ' 10 ' 0.00%"
Annapurna Family Trust _ 10 : 000%™ : 10 : 0.00%"™ : 10 : 0.00%"
Kanchenjunga Family Trusl 10 000%™ 10 0.00%" 10 000%™
Sub-total {A) | 5,50,06,542 ' 98.40% ' 4,79,61,339 ' 70.20% ' 4,83 54 460,00 ' 71.37%
Promoter Group
Maithill Rajesh Hegde 100 0.00%" 100 0.00%" 100 0.00%"
Katyzsyan Balasubramanian 100 000%™ 100 0.00%" 100 000%™
Subtotal(8) 200 | 0.00%" 200 0.00% _ 200 | 0.00%"
Additional top 10 Shareholders
Malabar India Fund Limiled _ 851,563 _ 1.60% _ 851,563 _ 1.25% _ 8.51,563 _ 1,26%
Rupal K. Sancheb _ 34,062 _ 0.07% _ 39.062 _ 0.06% _ 39,062 _ 0.06%
Sali Ajay Bhargava 13,021 0.02% 13.021 0.02% 13.021 0.02%
Sund Nagayya Shetly ' 2,604 ' 0.00%" ' 2,604 ' 0.00%" ' 2604 ' 0.00%"
Ajay Menon [ 2604 ' 0.00%" ' 2,604 ' 000%™ ' 2,604 ' 0.00%"
Jabeen Ajay Menon ' 2 6 ' 0.00%" ' 280 ' 0.00% ' 2 604 ' 0.00%"
Sub-total (C) j 911,458 j 1.60% j 9,11,458 j 1.33% j 9,11,458 j 1.35%
Total (A+B+C) 5,66,18,200 100.00% _ 4 88,72.997 _ 1.53% _ 4,92,66,118 _ T2.72%

*Also, the Promaler Sefifng Shareholder | **The number is negiible and below the rounding off norms adopted by our Company
Stibfect to compleiion of the Offer and finalization ofthe Bagis of Afodiment,

i BASIS FOR OFFER PRICE |
The Price Band has been and the Offer Price will be delermined by our Comgany, in consultation with the Book Bunning Lead Managers, on the basis of assessment of market | 4. Enterprise value ["EV”) operating EBITDA ratio in relation to the Price Band of £365 to 384 per Equity Shara:
demand for the Equity Shares bearing face value of 75 each affered through the Book Building Process and on the basis of quantitative and qualitative factors as described below Particulars [ EVidperating EBITDA Ratio at the lower [ Evi ﬁiﬂeratiﬂg EBITDA Ratio at the higher
The face valus of the Equity Shares is 5 each and the Offer Price 5 [e] times the Floor Price and |»] imes the Cap Prics, Bidders should atso see "Risk Factors”, “Our Business”, and of the Price Band {number of times) end of the Price Band (number of times)
‘Reslated Financtal Statements”. and “Management s Discussion and Analysis of Firancial Condition and Results of Operalions” on pages 28, 211, 280 and 356, respectively. 10 | Racad on operating EBITDA for Fiscal 2025 ' 23.20 ' 24 08
have an infofmed viaw before making an invesiment decision : e - : " .
: 3. Industry peer group EV/ operating EBITDA ratio
CQualifative Factors . . . -
; O L » : = : < Particulars EV/ operating EBITDA ratio”
Some of the quaklative Bactors which form the basis for computing the Offer Price are [ Fighast ' 97 B0
*  Vieare one of the leading manufacturers of magnet winding wires in india with a comiprehensive suita of producis used across multiple end useindustries. ! I_'n# @5.: f 1-é| 1: 3
«  Wehavelarge, strategically located, manufacturing facilibies with focus on advanced bechnologies and new product and procass development, i : : ! ST
» Wehave long standing relationships with our diversified customer base both domestically as weli as giobally, ,}:' agu::ﬁ Sl iitana & Pandit L1 B Chararsd i ; T —— e -F;-: ; " A0 har 10 2095
] T f f , o N o g ] !
*  \WWehave a proven track recond necessary certificabons and accreditabons in anindusiny which has high bameers to entny. m ?':' bl St M i e R e S e e el R
ofes:

«  Wehave atrack record of financial performance and consistent growth. i ) . _ , _ . R _
i1} Theindusine composie has been caicuiated 55 the amthmeh sverage EVY Operating EBITDA ofthe indushny peer sef mistiosed,

* Wehave expenenced Promolters and Senior Management team. i ; . [ i the ch e ol - =1 § AANE ol b e
Far details, see "Our Business — Our Strengths "on page 213 of tha RHP. {2} Ee::;f'g:'?ﬂgg a5 the marke! capitabzation of the industy peers based on the closing market prive of equity shares an BSE on November 21, 2025, plus the net debi as an

Cuantitative Factors : ; . : : : , st ; : 1 - ,
Some of the information presented below, relzting bo cur Company, is derived from the Restated Financial Statements., For details, see "Restafed Financial Sfsfements”on page 280 (3) AN the financial informration for competation of operating EBITDA of Fsted industry peers mentioned above is taken as is sourced from the audifed sfandalone fnancial
' i e L collh b . ot T =i S pag slaternents of Precision Wires India Lid, for Fiscal 2025 and the audied Consoldaled financial sfalements of Ram Ratna Wires Lid for Fisca! 2025, a5 avalabie on the

ofthe RHPR websites ofthe siock exchanges.
ikt v i I = r 3 P . b . -
15(:{;& :u.f v ?jui -;";E.::;E factprs which r:.‘ay fn:T; ::Il'lgnhas.a fc;mTp;::g E;.]& Oifier anm :l.rift E:s ollows: 6 Return on NetWorth ["RoNW"]
IP aﬁ,m T" Huted camings per share | " h ;5 Bf 1;;; . i v EEF; - ;:iEPS e Weiahi Asderived fromihe Rgstm_ad Fiancial Stale:-n_g:n'.s.pr'_uu-:l:cum;au'-:,-
Brriciiare. | BN | BEMERING L Particulars RoNW (%' Weight
Fiscal 2025 . 1197 . 11.97 . 1 Fiscal 2005 - 59 778 f 5
Fiscal 2024 6.57 6.57 2z - - - i
P 1 1 1 2 Fiscal 2024 16.17% 2
Fiscal 2023 i 6B 4,68 ﬁ, - !
. ' ' ' Fizcal 2023 13.74% 1
Weighted Average _ 6.96 _ B.9¢ Woiohted Averams 1 18.07% {
Three-monih period ended June 30, 2025+ 3.09 3.99 g g — | '
TRES o vt ] T ] Three-rionth pericd ended June 30, 20243 v.0E% -
" Az cerfified Dy Kitane & Fandif LLE Chartered Accountants, owr Stafwlony Augiors, by way of their cerfificate daled December 101 2025 *4s cerived by Kirfame & Pandit LLP, Chartered Accourdants, our Statulory Auditors, by way ofthelr certificale oated December 10, 2025,
Notas: ‘Not annualised
1. Restated basic and dided eamings’ (0ss) per equdy share (in <) are compuied i acopance with (ndian Accouwrlimg Standard 33 nofifed unoder the Companies {indian Niotes: - _ _ - _ _
Accounting Standarads) Rutes of 2075 (a5 amended), The face value of Equiy Shares of the Company 1s<5 1. RoNW %) = ratio of restaled tota! profil for the year of the Company for the Fiscal fo nef worth a5 of the last day of the relevant Fiscal, Met worth means sum of paid up equily
) r . 3 iFad & [ s ot e oD " n
2 Weighted average = sggregate of vear-wise weighled EPS divided by the aggregate of weights i e, (EPS x weighl) for sach year fotal of weights stiare fap. ot and alher aquily ‘"S ofihe rﬂ# iy ':f' Vet fisce : 5 i s
3. Earmings per Equity Share (basic) = restated profit atfributabie to the equity holders / weighted average number of equity shares. 2. Weighted average = Aggregate of year-wize weighied nel worth divided by the aggregate of weights Le. ({ned worth x wieight) for each pear]/ flofal of weights]
4. Earmings per Equity Shara (dilfed) = restated profif afinbidable fo the equily holders / weighfed average numberof equify shares adiusfed for the effects of difution, 7. NetAsset Ha_lug Ll E.q“""-"' Share of rac'i' value T sach ("NAVT) i
2. Price/Earning (“P/E”) ratio in relation to Price Band of 7365 to T334 per Equity Share of face value of T5 sach: NAV per Equity Share _ Amount (%)
Particulars _ _ _ _ _ PIE atthe Floor Price (no. of times) | PIE at the Cap Price [no. of times) | /s 8t March 31, 2023 _ 32.54
Based on basic EPS as per the Restaled Financial Statements for Fiscal 2025 _ 30.49 _ 32.08 | AsatJune 30, 2025 , 56.58
Based on diluled EFS as per the Restaled Financial Statements for Fiscal 2025 30.49 3208 Ater compielion of the Offer .
3. Industry PIE ratio - Al the Floor Price _ 108.5
Particulars PIE Ratio - Al the Gap Price _ _ 10843
Highest 5060 - At the Offer Price Will be populated in the Prospectus. Offer Price
Lowast | an a7 will ba determined on conclusion of the

Book Building Process

Averane 45,48 . : - - : .
* As cavtified by Kinane & Pandit LLP Charferad Accountants, our Statutory Audifors, by way of their certificate dated Decamber 10, 2025 “As cerfified by Kifane & Pandit LLF, Chartered Accountants, our Statutory Auditors, by way of their certificate dated December 10, 2025,
ket ivafes!
Mofes;

1. NAV= et worth/ numberof Equity Shares oulslanding &l end of the perod, adiusted far Banus lssue and Spit of Equily Shares

(1] Theindusiny composite has been calcllaled a3 the anthmelic average FE of the indusirny peer 26! disciosed. 3 : _
2. NelWorth means sum ol equity share capital and otharaguity 25 of the last day of relevan! peniod,

{21 F/E Ratio has been computed hased on the closing marke! price of equity shares o BSE on November 21, 2025, divded by the ditted eamings per share for the year ended

Karch 31, 2025 8. Comparison of accounting ratios with listed industry peers
{3 Al the fingncigl information for fsfed irdusiny peers menfioned above (500 3 consalidaled bas's (unless alheniise availalis omly on standaions basrs) and 15 sapirped from the The peer roup o aur Et'!ﬂ'IFI.':.IrI':' has been determinsd on the basis of companies lisled on Indian stock exchanoes, whoss business profile is Comparaide 1o our BUsinesses m
firancial slatements of the respective companies for the yaarended March 31, 2025, submmitfed fo Stock Exchanges. terms of our size. scabe and our business moda:

Conlinued on nexl page...

epaper.ﬁnanﬂ'taiexpress.mn'. .
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-continued from previous page,
BASIS FOR OFFER PRICE
Name of the Company | Revenue | Face valu&f{ihsing price P/ERatic | EVI [ Operating EﬁE'[E_ﬂic]: EPS | RoNW ﬁﬂ' | MetAsset ||| Date of allotment Mame of Nameof = Mo. of equity | Facevalue | Issue price/ | Mature of Nature of Total
from per equity | on November {x} Operating | EBITDA (¥ (Tper (Diluted) Value per lransaction transferor transferee shares per equity | Transfer q;im ﬂ"ﬂ'tl“ﬂ_ﬂtll consideration  consideration
| operations | share (T) | 21, 2025, EBITDA | inmillion) | share) [Tper Equity share (%) Fi:’ equity | transaction (in<)
[ in 2025, (%) per Ratio (x) share) Share (Tper | | | R shares %)
Ten) | “g‘;g ;'n'_z':' wael A NA NA NA NA NA NA NA NA
KSH Intemaional Limied” | 1920203 500 N TR e E e [Secondaytansacons — -
PATaEOTE: LMo || Wae | | | [ - | | ] i ], | | "December 17, 2024 Pushpa Kushal | Rakhi Girja 100 5.00 530.00 Transier Cash 53,000
Listed peers™ I N, S| I—— | — N | E—— S | | Hegde Shetty . S R o I
Pracision Wires India 40,148.3 1.00 25500 50,60 2760 1,658.69 5.04 b4 15.63% 3225 | | Decembser 17, 2024 Rajesh Kushal | Maithili Ha}E:E.!" 1040 5.00 530.00 Transfer [-E=h 53.000
ill ! 1 S I A — | ecge B
“Ram Ratna Wires Limited | 36,767 49 | 5.00 B07.15 4037 | 1813 155158 15.06 50| 1439% 1074 | | | December 17, 2024 E*;E“;‘”E“ﬁ' : E;fgagrfg 100 5.00 530,00 Transfer Cash 53,000
*As certified by Kirtane & Pandit LLP Charterad Accounfants, our Statutory Auditors, by way of their centificate dated December 10, 2025, . mantan
' ForFiscal 2025 | Dacamber 5, 2025 | Rajesh Kushal | Jabeen Ajay = 2604 5.00 384.00 Transfer “Cash 9.00 936
| ¥
AT be finaifsed ypon defermiration of the Offer Price and updated in the Prospectus . : | Hegde | Menaon !
“*All the financial infarmation for isted industry peers mentioned above is on a consolidated basis (unless oiharwise available only on standalone basis) and is sourced from the | | December 3, 2025 Egﬁ: Kushal | Ajay Menon 2604 5.00 384.00 Transier Lagh 999,838
financial stafements of the respective compamies for the yearended March 31, 2025 submitted to the Sfock Exchanges - - e
ok bl 4 o December 5, 2025 Rajesh Kushal | Sunil Nagayyva 2 604 5.00 384.00 Transfer Cash .90 936
olg5: Hegde Shetty
1. BE ratio for the listed industry peers has béen compited based on the closing mavket price of equily shares on BSE Limited as on November 21. 2025 divided by the dilited | | December 5. 2025 [ F{ajgbh Kushal | Salil ,eq'a}. 13021 00 38400 Transfer Cash &0.00. 064
eamings pershare lor ihe year enced March 31, 2023 | ——————— |Hegde _ |Bhargava | = | /! 0 ol
2. EV/ Operaling EBITDA rabio for the listed induslry peers has been compuled as the markel capitalizalion of the industry peers based on the closing market! price of equiy || December 5 2025 Rajesh Kushal | Rupal K. 33,062 5.00 324.00 Transier Cash 1,48,93 808
shares on BSE Limited on November 21, 2025, plus the nel debt s on March 31, 2025 divided by Operaling EBITDA for the yearended March 31, 2025, | —— | Hegde | Sanchefi
. R : : : . : [ | December 8, 2025" Rajesh Kushal | Matsbar India
J.  Refurnon Net Worth [%2] = Ratio of Frofe #iloss) for the pear atfribufable lo owners of the company for the Fiscal to Net Worlh az of the las! dayof the relevant Fiscal. Netf Worth ' ;
i s : Heqde { Fund Limited 385,334 5.00 384.00 Transfer Cash 15,20,00,256
means sumof eguity share capital and olferegquity 8s of the iast day of refevant fscal December 8. 20050 ot Kshal | Melabarinde T e T e T T
. ""'*?"j"ﬁm Value per Equity Share = Nel worth / “"ﬂfﬁfmﬂﬂ'amagﬂ number of Equity Shares oulstanding during the year. Nel Worth means sum '!'-"rE'_'i"Jﬁ'J-" share capital andolher | Hedge FundLimited | 455,729 5.00 384,00 Transler Cash 17,48,99,936
equity as of the last day of relavant fiscal. Operating EBITDA for the company the year endad March 31, 2025 is calcwlated as profit for tha penod minus ather Income plus | *\While the fransfer of Equlty Shares was initiated on December 8, 2025 {as disciosed in the public announcement dated Docamber 8, 2025), the credit of Eguity Shares fo the demal
financa costs, depreciation and amorization and tofs! fax expense. aceount of Malabar india Fund Limited was compieted on December 3, 2025
5 Opersting EBITDA for listed industry peers the yearended March 31, 2025 has bean computed as profit for the period minus other income plus finance costs, deprecistion and | “As certified by Kirtane & Pandit LLF: Chartered Accountants, our Statutory Auditors, by way of their cerfificate dafed December 10, 2025

amaorlisalion and tolal lax expense.
Farfurther defails of nan-GAAP measures, soe the section "Other Financial information™on page 355. fo have & mare informed view!
10.  Weighled average cosi of acquisifion, Fioor Price and (ap Prce

transactions and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together overaspanof |
rolling 30 days. (“Primary Issuances")
Qur Company has nol issued any Equity Shares or compulsory converlible preference shares, excluding shares Issusd under the ESOP 2025, during the 18 manths preceding the

capital befora such transacton(s) and excluding ES0Ps granted but not vested), in a single transaction or multipbe transactions combined togather over a span of rofing 30 days.

Shareholders, members of our Promoter Group, or Shareholder|s) having the right to nominate direcbor{s] to the Board of the our Company are-a party to the
transaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acguisition or zale is equal to or
mere than 5% of the fully diluted paid-up share capital of our Company (calcutated based on the pre-Offer capital before such transactions and excluding
employee stock opfions granied bul not vested), in a single fransaction or multiple transactions combined together over a span of rolling 30 days
(“Secondary Transactions™)
There have been no secondarny 58/ acquisdions of Equity Shares or any convertible securites, where the Promolers, members of the Promoter Group, Promoter Selling
Sharahobders, or Sharehalder(s) having the right to nominate drector(s) in the Board Of Directors of cur Company are a party to the fransaction (excluding gifts), during
the: 18 months preceding the date of the Red Hemng Prospectus, where alther acquisition o sale is equal to o more than 5% of the fully diluted pasd up share capdtal of our
Company (calculated based on the pre-Offer capital bafore such transacton’s and excluding employes stock options granied but not vestad), in'a single transaction or
mastiple transactions combined together over a span of rolling 30 days.

(e
[secondary fransactions where the Promoters, members of the Promoter Group, Promoter Selling Shareholders or Shareholder(s) having the right to

size offransactions;

(&) Price per share of our Company based on primary! new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee | |
stock option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where |
such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such |

date of the Red Herring Prospactus, where such Issuance is egual 1o or morne that 5% of the fully diluted paid-up share capital of our Company (calcutated based on the pre-Offer |

(b} Price per share of our Company based on secondary sale | acquisition of Equity Shares or convertible securities, where our Promoters, Promater Selling |

(d}  The Floor Price is 0.95 times and the Cap Price is 1.00 times the weighted average cost of acquisition based on the and secondary transactions as disclosed

beelow:
_Typesof Transactions WACA [Tper Equity Share)* Fioor Price (i.e, 365} Cap Price (1.2, 3384)
A, Wﬂ.li‘.ﬁ.fan‘rimaryEssuannas - NA NA M.A.
| B.WACAfor Secandary Transactions 334 ':15 0.95 1.00

“As cortified bﬂﬂu‘fme&?ann‘n" LLP Chartered Accountants. aurS*aMMAudﬁnm by na}fnf their certificate dated December 10, 2!3‘25
Justification for Basis for Offer Price
Explanation for Cap Price and WACA of Secondary Transactions of Equity Shares of face value of T 5 each {as disclosed bedow| along with our Company’s KPIs and financial ratios
| forthres months period ended June 30, 2025 and Fscals 2025, 2024 and 2023 inview of the external factors which may have influenced the pricing of the Offer;
+ e are the third largest manufactuner of magned winding wires in [ndia in terms of production capacity in Fiscal 2025 (Source: CARE Rapaort).
« We are the largest exporier of magnet winding wires from India in ferms of export revenues m Fiscal 2025 {Source; CARE Report)
«  Over the last four decades we have diversified cur operations to include manufactoning various types of standard and specialized magnet winding wires which are tailored fo
cuslomer specific requiremants
¢ Dur key producis include round enamefied copper! aluminium magnet winding wires, paper insulted rectangular copper’ sfuminiem magnet winding wires, conbnuousky
transposed conductons, rectangular enarmellad coppes alurminum magnat winding wires and bunched paper insulated copper magnat winding wires.
« Qwrproducts are crifical components of capital goods such as ransformers, mofors, allemators and generators
« We markef and sell our progucis through our brand KSR, which we balieve has developed a sirong brand recall and reputation in the industry over the yaars,
{g) The Offer Price is [«] times of the face value of the Equity Shares.
The Offer Price of T[«] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of
face valus of 25 each, as determined through the Book Building Process, and is justified in view of the above gualitative and guantitative parameters.
Bidders should read the above-mentioned information along with the secfions titled “Risk Factors”, “Owr Business”, “Financial information”and “Management's Discussion
and Anatysis of Fimancial Condition and Resulls of Operafions”on pages 28, 211, 280 and 356, respectivaly, to have a more informed view. The trading prica of the Equity
Shares of face valus of ¥5 each could decline due to the factors mentioned inthe section *Risk Factors “on page 28 and youmay lose allor par of your investments

since there are no such fransactions to report to under {a} and (b) above, the following are the details basis the last five primary or secondary transactions |

nominate Director|{s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus imespective ofthe |

The "Basis for Offer Price” on page 124 of the RHP has been updated as above. Please refer to the websites of
the BRLMs: www.nuvama.com and www.icicisecurities.com, respectively for the "Basis for Offer Price"
updated for the above.

You may scan the QR code for accessing the website of Nuvama Wealth Management Limited.

. Suhmmsmn nf Erl:ls tn-thur tihan Eﬁds frnm Anl:hnr Inmtnrs.:l
Bid!Offer Period (except the Bid/Offar Closing Data}

On the Bidl Offer Closing Date, the Bids shall be uploaded until:
| (&) 4.00p.m. 15T incaseof Bids by QiBs and Mon-Instiutional Invesiors, and

Submissicn and Revision in Bids Oy betwaan 10:00 a.m,

and 500 p.m; {Indian Standard Time ["IST")

(b until 5.00 p.m.IST orsuch xtended tme 85 permitted by the Stock Exchanges, in case of Bids by Rils

Bid/Offer Closing Date
‘Submission of Electronic Applications [Onfine ASBA theough 3-in-1 accounts) - For RIl other than
2Bz and Nlis
| Submissicn of Electronic Applications [Bank ASEA through Onling channels like Internet Banking,
Mobile Banking and Syndicate UP| ASBA applications where Bid Amaunt is up b 30,50 million)

Ondy batween 10.00 a.m.and up 1o 5.00 p.m. IST

~ Only between 10.00 a.m, and up o 4.00 pm. IST

| On Bid ! Offer Closing Date, extension of ima may be granted by the Slock Exchanges only for uploading Bads recaived by Retail Individua! Investors, afler
Vakinsg indo account the 1otal number of Bids recesved and a3 reported by the BRLMs (o the Stock Exchanges

and up io 3.00 pF 15T
and up to 1.00 p.m. IST
and up 1o 12.00 p.m. 15T

* Ondy between 10.00 a.m.
Only between 10.00 3.m.
Omly between 10.00 a.m,

: ‘Submission of Electronic Applications [Syndicate Non-Retail, Non-Individual Applications)
Submission of Physical Applications (Bank ASEA)

| Submission of Physical Applications {Syndicate Non-Retail, Non-Individual Applications where Bid
Amount is more than T0.50 millien

| Event ' Indicative Date
| BIDVOFFER OPENS IDhI" On or about Tuesday, December 16, 2025
4 EIID I:ZIFFEFi: EL'DE.ES DH Dn or about Thursday, [Jec:arrﬁ:-e-r 13 .'J_‘EIEE

FINALIZATION OF BASIS D]" ALLGTI'-.-'IEHT 'I."l.’FTH THE DESEGNATED STGEH EHEHM‘-.IGE

On or before F.ru:laf. Cecamber 18, 2025
| INITIATION OF REFUNDS {IF ANY, FOR ANCHOR INVESTORS)'UNBLOCKING OF FUNDS

On or before Monday, December 22, 2025

'Dr"':.r batween 10.00 a.m. on the Bid/Offer Opening
Date and up o 4.00 p.m, 1T on Bed/Offier Chosing Dale
&H:.r betwean 10.00 a.m, on the Bid/Ofer Dpunlng
Date and up to 5.00 p.m. IST on Bid/Offer Closing Date

| Upward Revision of Bids by QIBs and Non-Institubional Investors®
' -Up\'n'&?ﬁ a¢ dowrward Revision of Bids or cancellation ﬁ'f'Biﬂs.'I:l:,' Rils

* UP mand'ate end time and date shail be af 5:00 pm on the BidOffer Closing Date.
Gfﬂsmhlun instifudional lnvestors can nedher revise fheilr bids dovwnwands nor cancelwithdraw their bids,

'_ FROM ASEA ACCOUNT
| CREDIT OF ECRAITY EHAHEE TD I]'EF'IZfISITli:IH"|r AE"‘CIUHTS DF ALLDTFEES Cln -:nrt:efure I'n.-‘.unday December 22 El}fﬁ
- COMMENCEMENT OF THAI}ING OF THE EG!LIIT‘T' SHARE$ E]N THE STDE:( EE{EI-L-!'.NGES Cln ar b-e1ure Tuesday, December 23, EI}EE-
" Our Company, In consuliation with the BRLMS, may consider particlpation by Anchor inwesiars in accordance with the SEB!NCDR Regulations.
UPfmandat end!fime and date shailbe 500 o the Bid/Offr Closing Date,

ASBA* Simple, Safe, Smart | UF,E

way of Application! !l | e s e

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying fo offers by
simply blocking the fund in the bank account.
Faor further details, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepted.

Incase of any revision in tha Prica Band, tha Bid/Offer Penod will be exiendad by af least three additional Working Days after such revision in the Price Band, subject 1o tha Bid/Offar
Pencd not exceading 10 Working Days. In cases of force majeure, baniing sirike or similar unforeseen crcumstances, our Company may, inconsultation with the Book Running Lead
Managers, for reasons b De recorded in writing, extend the Bid [Offer Period for & minimum of one Working Day, subject to the Bid/Ofer Pernod not exceeding 10 Working Days. Any
ravigion in the Prica Band-and tha ravized Bid/Offer Periad, if applicable, shall be widety disseminatad by notification to the Stock Exchangas, by issuing a prass release, and aiso by
indicatng the change on the respective websites of the Book Running Lead Managers and at the terminsds of the Members of the Syndicste and by infimation t> Designated
Intermedianes and the Sponsor Banks, as appicable,

The Offer is being made in terms of Rude 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRRT), read with Reguiation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Requiation 6(1) of the SEB| ICDR Regulations whesein not mora than 50% of the Offer
ghall be avadable for allocalion on a proporiionate bass to Guslified Institubonal Buyers (“QIBs") (the “QIB Portion™), provided that owr Company may, i consultation with the
BRLMs, alocate up to 60% of the QI8 Portion to Anchor Investors on‘a discretionary basis, in accordance with the SEBI ICOR Regulations {the “Anchor Investor Portion™), of which
40% shall be reserved in the following manner (i) 33, 33% of the Anchar Invesior Portian shall be raserved for domestic Mutual Funds, and (i) €.67% of the Anchor Irvestar Partion shall
be rezserved for Life Insurance Companias and Pension Funds, subjact to valid Bids being received from domeastic Mutual Funds, Life Instrance Companies and Pension Funds, as
applicable, at or abowve the Anchor Investor Allocation Price. Any under-subscripbon in the Life Insurance Companies and Pension Funds category specified in i) abave may be
allocated lo domestic Mutual Funds, in accordance with the SEB! ICDR Regulations. [n the event of under-subscrplion or non-alecation in the Anchar Investor Portion, the balance
Equity Shares shall be acded to the Q1B Portion (other than the Anchor Investor Portion) (the “Net QB Portion™). Further, 5% of the Nat QIB Portion shall ba available for aiocation on
aproportionate basis foMutual Funds only, sulbject io valid Bids being received at orabove the Offer Price, and the remainder of the Net Q1B Portion shal be available for allocation cna
proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received al or above the Offer Price. Further, not less than 15% of the Offer shall be available for
allocatan 1o Non-Instilulional investors (“Non-Institutional Portion" | of whach one-third of the Mon-institulicnal Portien shall be available for allocation 1o Bidders wilh an appication
sza of mora than 020 million and up to T1.00 milfion and two-thirds of the Non-Instittional Portion shall ba available for allocation o Biddars with an application size of mora than
'1.00 million and undarsubscription in aither of these two sub-categories of the Non-Institutional Portion may be allocated to Badders in tha ather sub-category of the Non-Institutional
Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Pnce. Furher, not less than 35% of the Offer shall be available for
allocation o Retall Individual Investors {“Retail Portion"}, m accondance with the SEBI ICDR Regulations, subject to valid Bids being received fram them at or abaove the Orffer Price. Al
Bidders (except Anchor Investars) shall mandatorlly participate in this Offer anly throwgh the Application Supparted by Blocked Amount (“ASBA™) pracess and shall provide details of
thedr respactive hank account (includéng LIPT D in casa of LIPI Bidders in which tha Bid Amaount will be blocked by the Seif Certified Syndicaia Banks (“SCSBs™) or pursuant to tha UPI
Mechamism, a5 the case may be. Anchor Inwesiors are not permitted to participale in the Anchor Invesior Porlion throwgh the ASBA process. For detals, see "Offer Procedune™ on
page 420 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form., The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI D available (for UP| Bidders
bidding through the UP! Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID. Client 1D and UPI 1D (for
UPI Bidders bidding through the UP1 mechanism) as provided in the Bid cum Application Form, the Bidder/&pplicant may be deemed to have authorized the Depositories

UP|-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC58s) or to use the facility of linked online trading, demat and bank account.

A5BA has to be svaiied by &l the investors except Anchor Investars. UPY may be avaied by (1) Refal Inavadual Invesiors in the Refall Category: (i} Non-Instititional invesiors with an applcation size of up fo¥ 500,000 in the Nan-tnstifetiona! Portion; (i Eligible Ermployee bidding i the Empioyes

Resarvation Portion with an appiication size of goto T 500,000 (met of discoint). For detals onthe ASBA and UPT process; piease refor fo the detals givern inthe Bid Cum Application Form and abridged prospecius and also please refer o the sechion “Ofer Procedure” on page 420 of the RHE The

process i aiso availabie on the wehsile of Association of Investment Bankers of india (AIBI') and Stock Exchanges and in the Ganaral Information Documant. Tha Bid Cum Applicarion Form and tha Abnioiyed Prospecius can be downloadad from the wabsifes of B5E Limited ("BSE") amd Mational

Stock Exchange of India Limited (“"WSE, and fogether with BSE. the “Stock Exchanges’] and can be obfained from the fisf of banks that /5 displayed on the website of SEB! af www.sebigovin‘sebiwebiotherOfherdction.do/doRecognisedFpi=yes&immid=35 and

fittps i sebi gov inv'sebiwebiothen Otherdchion, do PaoRecognizedp=yes &ntmio=43, regpectively 53 updated from bime to fime, For the fisf of UPY apos and banks ive an IPO, please refer fo the lnk: www,sebi gov.in, UPI Bidders Bidding using the UPT Mechanism may apply through the SC5Bs

and mobile applicalions whose names apgearon the websile of SEBI, as updated from lima o time, ICICT Bank Limited and HOFC Bank Limied have baen appointed as the Eponsor Banks for the Offer, in aceofdance with the reguiraments of SEBI circwlar dalted Novermber 1, 2018 as amended, For
| {ssuerelated quenes, please confact the BRLM on their respective emal |0s as menfionsd below. For UP! refated quenes, investars can contact NFPCI at the tolf free number: 168001 201 740 and mad Id- ipo.up@npod. ongLin.

to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence{s) refated to tha Offer.
Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants’ sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objects of our Company, piease see “Hisfory and Cerain
Comorate Matlers - Main Objects of our Company” on page 243 of the RHF, The Memorandum of Assaciation of our Company is a matesizl document for inspeciion in relation o the
Offer. For furthes details, see "Matenal Contracts and Documants for inspection’ on page 465 of the RHP.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the aulhonsed share capital of our Company s ¥ 400,000,000 Equily Shares divided
Iribor B0, 000,000 Equity Shares of face value of ¥5 each. The issued, subscribed and paid-up pre-Offer Equity Share capdtal of our Company is £284,091,000 divided into 56,618,200
Equity Shares of face valus of ¥5 each. For details of the capital structure of the Company, see "Capital Sichurs” beginning on pags 84 of the RHP

Mames of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them:: Tha inital signatorias of the
Mamorandum of Association of the Company are a5 follows: Kushal Subbayya Heode, Jayaram N. Shetly, Narayana Shally, and Karunakar N, Bhandary, respectively, For details of
the share capial history of our Company please see "Capital Struciure” beginning on page Bd of the RHP.

Listing: The Equity Shares, offered through the Red Herring Prospectus, are proposed fo be listed on the Stock Exchanges. Our Company has received in-principie approvals from
BSE and N5E for listing of the Equity Shares pursuant to their letters each dated August 4, 2023, respectively: For the purposes of the Offar, the Designated Siock Exchange shall ba
B3E. A copy of the Rad Herring Prospecius has been filed with the RoC and a copy of the Praapectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the
Companées Act, 2013. For details of the material confracts and documents available for inspection from the date of the Red Heming Prospectus until the Bid/Offer Closing Date, see
‘Materisl Confracts and Documents for inspaction”on page 465 of the RHP,

Disclaimer Clause of Securities and Exchange Board of India: SEBI only givas its observations on the offer docurents and this dogs not constitute approval of either the Offer or
tive specified securities stated in the Offer Docurpents, The investors sre advisad to refer to page 400 of the RHP for the full text ofthe disclaimer clause of SEBI,

Disclaimer Clause of BSE (the Designated Stock Exchange): 1! Is Io be dislnctly understond thal the permission given by BSE Limited should not in any way be deermed o
construed thatthe RHP has been cleared or approved by BSE Limited nor does it certify the comectness or completenass of any of the contents of the RHF, The invesiors are advised in
referio the page 402 of the BHP for the full taxt of the disclaimer clause 0f BSE.

Disclaimer Clause of NSE: 1115 to be distinctly understood that the parmission given by NSE should notin any way be deamed or construeed thai the Offer Document has been cleared
ar approved by NSE nor does it cerlify the correctness or completaness of any of the contants of the Offer Document. The investors are advisad to refer 1o page 402 of the RHP for the
full texet of the disclaimer ciause of NSE.

General Risks: Investmentz in equity and equity-related securities involve a degree of nsk and Bidders should not mvest any funds in the Offer unless they can afford o take the rsk of
losing their entire investment. Bidders are advised to read the rizk factors carafully before taking an investment dacision in the Offer. For taking an investment-decision, Bidders must
raly an their own examination of our Company and the Offer, including the risks invalved, The Equity Shares in the Offer have not been recommandead or appraved by SEBI, nor does
SEB1 guarantes the accuracy or adequacy of the contents of the Ried Herring Prospectus. Specific altention of the Bidders is mviled to "Risk Factors"on page 28 of the RHR,

| BOOK RUNNING LEAD MANAGERS

A" nuvama

Nuvama Wealth Management Limited
B01 - 804, Wing A, Building Mo 3, Inspire BKC, G Block, Bandra Kurla Comples, ICICI Securities Limited _
Bandra East, Murmbai 400051, Maharashtra, India: ICICI Venture House, Appasabeb Marathe Marg, Prabhadewi, Mumbal 400025,
Tel: +G1 22 40094400 Maharashira, India
Tel: +31 22 6807 7100

E-mall; ksh ipofnuvama.com
PRIAT ¢ E-mail: kshifiicicisecunties.com

Waebsite: www.nuvama.com : :
Investor ari I custom Website: www.icicisecuriies com
IVESLOF Qriovanca S L1 OMArBrIce AN ame com Investor grievance emall: customercara@icicisecurities. com

Contact Parson; Lokesh Shah/ Soumavo Sarkar Contact Person: Kishan Rastogi/Abhijit Diwan
SEBI Registration Number: INMOO00 13004 SEBI Registration Number: INMOO0011179

REGISTRAR TQ THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |

Sarthak Malvadkar, KSH International Limited
(.) M U FG MLUFG Infima

(3al No. 1173, 1144, 1115, Village Birdewadi,

Taluka Khed, District, Pune - 410 501

MUFG Intime India Private Limited Maharashira, India

{Farmerty Link Intime India Private Limiled) Telephone: + 81 20 43053237

C-101, Embasey 247, 15t Fioor, LB S Marg, Vikhroli (West], Mumbai 400083, E-mail: Sarthak malvadkar@kshinterantional com

Maharashira). India Tel: +81 81081 14348 el oA oo = ek i v -

Eju?f:%::aemaﬁnm \pod@in mpms.mufg.com Investors can contact the Company Secretary and Compliance Officer, the Book

mm.' . ; i ekl Funning Lead Managers or the Reqislrar to the Offer in case of any pre-0Offer or posi-
fle: waw.inmpme.muig.com Offer related grievances, such as non-receipt of letters of Allstment, non-credit of

Investor grievance e-mail: kshintemational ipo@@in. mpms mufg.corm

Contact Person: Shanti Gopalkrishnan

Allotted Equity Shares in the respective beneficiary account, non-recsipt of refund
SEBI Hﬂgistraimn Number: INROCRID4053

AVAILABILITY OF THE RHP: Invesiors are advised to refer fo the RHP and the “Risk Faciors” beginning on page 28 of the RHP before applying in the Offer, A copy of the RHP will be
made avatable on the wabsite of SEBI al www.sebi.govin and is available on the websites of the BRLMs, Nuvama Wealth Managemend Limited al www.nuvama.com and iCIC
Securities Limited ai www.icicisecurities.com and at the website of the Company, KSH INTERMATIONAL LIMITED af www kshintemational.com and the websites of the Stock
Exchanges, for BSE at www bssindia.comand for NSE Limsted at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at:
www kshinternational. com, www.nuvama,com, waw icisecunties comand waw in mpms. mufg. com, respectvely

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applicalion Farm can be oblained from the Regstered Office of our Company, KSH INTERNATIONAL LIMITED:
Telephone: + 81 20 4505 3237, BRLMs: Nuvama Wealth Management Limited: Telephone: +51 22 40084400 and ICICI Securities Limited: Telephone: +81 22 6807 7100 and
Syndicate Members: NuvamaWeaith Managamant Limited: Tesephona: + 21 22 4009 4400 and ICIC] Securites Limited: Talephone; 491 22 6807 7100, Reqgistared Brokars, SC5Bs,
Designated RTA Locations and Designated COP Locations for participating in the Offer. Bid cum Application Forms will 2lso be avadable on the websites of the Stock Exchanges at
www. basindia.com and www.nseindia.com and al all the Designated Branches of SCSBs, the lisl of whichis available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid; Awxis Capital Lid; Centrum Wealth Managament Ltd; Choice Equity Broking Private Limited; DB {International)
atock Brokars Lid; Eureka Stock & Share Broking Senices Lid; Finwlzard Technology private Limited, HDFC Securities Lid; Indfa Infoling Ltd; J M Financial Services Ltd; Invaniure

orders or non-receipt of funds by electronic mode, ate.
Growth & Securibies Lbd; Jobanpulra Fiscal Servioes Pyl Lid, Kotak sec itd; LHF'SED.I"IIEE Lid; Motilal Oswal Financials services Lid; Prabhudas Liadhar P Lid; Pravin Ratilal E-hare
and Stock Brokars Lid, RR Equity Brokers Pt Lid, Sharekhan Lid; SMC Global Sacurithes Ltd; Systematlx Shares and Stocks (India) Limited: Trade Bulls Securities (P} Lid;
Way2wealth brokers Pvt Lid; Yes Securifies (India) Lid;
Escrow Collection Bank and Refund Bank: HDFC Bank Limited | Public Offer Account Bank: ICIC] Bank Limited

Sponsor Banks : ICICI Bank Limited and HOFC Bank Limded
UPI: UP| Bidders can also Bid throwegh UPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

For KSH INTERNATIONAL LIMITED

On behalf of the Board of Direclors

Sdi-

Sarthak Matvadkar

Company Secretary and Compliance Officer

Place: Pune, Maharashtra
Date: December 10, 2025

K5H INTERNATIONAL LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, 1o make an indlial pulbéic Offar of its Equity Shares and has fied a red herring prospectus dated December 10, 2025 with the RoC. The RHF is made available on the website of the SEBI at www sebigov.in as well a3 on the website of the
BRLMs ie., Nuvama Wealth Management Limited &t waw. nuvama.com and |CIC1 Securities Limited at www icicisacurities.com, the website of the NSE at waw.nssindia.com and the website of the BSE at www.bseindia com and the website of the Company at www kshinternational.com. Any potential imvestor should note that investment in equity shares invalves a high
degrae of risk and for details relating o such rigks, pleass see the section “Risk Faclors”beginning on page 28 of the RHP. Potential Investors should not raly on the DRHP for making any investmant decision but should ondy rely on the information included inthe RHP filad by the Company with the RoC, the SEB1and the Slack Exchanges,

The Equity Shares offered in the Offar have not been and will not be registarad under the United Stales Securities Act of 1833, as amendad ("U.5. Securities Act”) or any state sacurbies [aws in the Unitad States, and unless so ragistered, and may nod be offered or sold withen the Linted States, except pursuant 1o an exemplion from, orin 2 fransaclion not subject o, the
registration requiremants of the L.5. SecuritiesAct and applicable LL5. state sacurites laws. Accordingty, the Equity Shares ane baing offered and sold outsida the Linitad States in "offshore transactions” as defined in and in reliance on Reguiation 5 and the applicable laws of the jurisdictions whera such offars and sales am made.
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